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I recently received the report of the Economic Development Associates, Inc, of 
Boston which agency was hired by the citizens committee for industrial growth in 
Iowa under the presidency of Milton Capp. 

While I have not had the opportunity to examine this report in detail, I can assure 
you that I am in general agreement with some of its central points. 

For example, I feel very strongly that we must strengthen the Iowa Development 
Commission as a state wide agency working for our economic growth. 

I also agree that we should do everything possible to gain the support and con
fidence of business and the general public in the commission. I also feel that there 
is real merit in the proposal for the creation of a citizens economic development 
council to work with the State Commission. 

Other suggestions such as the establishment of a state wide financing program to 
encourage new industry should receive our serious attention. 

I think we are all indebted to the citizens committee for industrial growth of Iowa 
for having this study· made. I can assure you that it will receive the most careful 
attention of the new administration. 

A second great need in the industrial development of the state is, of course , 
for a vastly improved and expanded system of vocational-technical education. 

I am happy to note your emphasis of this point in your program here today-
and to have a representative here of the North Carolina department of vocational 
education, known to be tops in the nation, is especially fine. 

As we all know, we have a large supply of substantially higher quality labor than 
is found in most other regions--and this is our number one attraction to new industry. 

But what we have at the present time is simply the high-grade raw material of 
people who become skilled workers. We need workers who have at least foundation 
training in the basic, technical skills of industry so that industry does not have to 
bear the full financial burden of training industrial workers • 

The solution to this problem must be found in greatly expanded programs of vo
cational, technical training in our public school system--in high school, post h i gh 
school and in adult courses. We need to develop area vocational schools, to expand 
the apprenticeship training system and to place added emphasis on vocational counsel
ling. The plain fact is that we haven't even scratched the surface of this important 
area of need, and if we don't get about it pretty quickly, we are going to be in real 
trouble in the years ahead. It would be tragic if we got Industrial Development mov
ing at the rate we would like--only to find ourselves stymied at some future point for 
want of trained manpower. This could happen. 
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Another new approach we must take to the economic development of the state is 
the one to which you have given full recognition here today--for perhaps the first 
time--rural areas development. 

There is a great deal of confusion in the public mind, I am afraid, about rural 
Areas Development--as a concept. Certainly, the planning and promoting of the de
velopment of an area of a number of communities and counties, as a unified section, 
offers a great deal of hope for the future of our state. A community of county that is 
in economic trouble alone may derive strength it never dreamed of by fitting into an 
area development pattern. 

Certainly another of the most important needs in creating a favorable climate for 
economic development in Iowa is for general tax reform. The fact that our state gov
ernment has no debt or property tax is an attraction to industry, as we all know. But 
the fact that local property taxes are rising at an alarming rate is scarcely encourag
ing to industries looking for new locations • . Moreover, I believe that something 
should be done about the equalization of property valuations in order to give a pict1 1re 
of fairness and stability in taxing methods that would appeal to large, growth-type 
industries. While mentioning taxes, I think the time has come to review the moneys 
and credits tax int his state, and I am hopeful this may be done in the approaching 
session. 

It is especially appropriate that you have had a presentation on "Financing 
Development" in this conference by an official of Kentucky's nationally-known De
velopment Commission. On the eve of our legislative session here in Iowa, we need 
to consider legislative measures · that may be advisable to further economic growth in 
our state. I can assure you that I will examine with the utmost interest the trans
script of this presentation--and the other presentations--of your program today. 

I see that my time is drawing short, and I must apologize for rambling a bit in 
these remarks this afternoon. 

In conclusion, I would like to leave you with this thought--which I think needs 
to be expressed. 

If we a re to realize the great potential of economic development our state pos
sesses, we need not only unity--we need continuity as well. 

We have just been through an arduous political campaign. Naturally, in a cam
paign, we concentrate on the points of disagreement rather than the points of agree
ment between candidates and between parties. This, of course, tends to make us 
forget that there are greater areas in which all people of both parties are in essential 
agreement. We all want a better, more progressive, more prosperous Iowa. I can 
assure you that I do not intend to set aside any constructive accomplishments of the 
present administration, simply because oI a change in administrations. 

In the final analysis, it is the people we serve--all of the people regardless of 
party affiliation. We owe them our best effort, and I can assure you that this is what 
they will get from the coming administration. Thanks to all of you for your contribu
tions--past and present--to the state's development. I conclude with the words of 
the subject assigned me on the program today: "Now, Let's Go." 
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